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  RANK                  STOCKHOLDER NAME                   Common       TOTAL SHARES     % OF O/S
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       1 SEA REFINERY CORPORATION                        4,696,885,564   4,696,885,564  52.679596 %
       2 PCD NOMINEE CORP. (FILIPINO)                    1,897,751,656   1,897,751,656  21.284911 %
       3 SAN MIGUEL CORPORATION                          1,702,870,560   1,702,870,560  19.099152 %
       4 PCD NOMINEE CORP. (NON−FILIPINO)                  167,343,448     167,343,448   1.876900 %
       5 F. YAP SECURITIES INC.                             15,704,918      15,704,918   0.176144 %
       6 BENITO KEH                                          7,200,000       7,200,000   0.080754 %
       7 ERNESTO CHUA CHIACO &/OR MARGARET SY CHUA           6,000,000       6,000,000   0.067295 %
         CHIACO
       8 SYSMART CORP.                                       4,000,000       4,000,000   0.044863 %
       9 MARGARET S. CHUACHIACO                              3,900,000       3,900,000   0.043742 %
      10 MARY FELICCI B. ONGCHUAN                            2,950,100       2,950,100   0.033088 %
      11 GENEVIEVE S. CHUACHIACO                             2,735,000       2,735,000   0.030675 %
      12 ERNESSON S. CHUACHIACO                              2,732,000       2,732,000   0.030642 %
      13 Q − TECH ALLIANCE HOLDINGS, INC.                    2,648,500       2,648,500   0.029705 %
      14 GENEVIEVE S. CHUA CHIACO                            2,490,000       2,490,000   0.027927 %
      15 BENEDICT CHUA CHIACO                                2,365,000       2,365,000   0.026526 %
      16 ANTHONY CHUA CHIACO                                 2,008,000       2,008,000   0.022521 %
      17 MANUEL AWITEN DY                                    2,000,000       2,000,000   0.022432 %
      18 SHAHRAD RAHMANIFARD                                 2,000,000       2,000,000   0.022432 %
      19 KRISTINE CHUA CHIACO                                1,956,000       1,956,000   0.021938 %
      20 CHING HAI GO &/OR MARTINA GO                        1,500,000       1,500,000   0.016824 %
      21 ERNESSON S. CHUA CHIACO                             1,450,000       1,450,000   0.016263 %
      22 EMIL NICHOLAS B. ONGCHUAN II                        1,429,900       1,429,900   0.016038 %
      23 BENZON C. LIM                                       1,400,000       1,400,000   0.015702 %
      24 JULIA S. CHOI                                       1,320,700       1,320,700   0.014813 %
      25 EDWIN FRANCIS LIM TAN                               1,100,000       1,100,000   0.012337 %
      26 ERIC RUBEN L. TAN                                   1,100,000       1,100,000   0.012337 %
      27 JANETTE NELLIE GO CHIU                              1,003,000       1,003,000   0.011250 %
      28 UNITED REALTY CORP.                                 1,000,000       1,000,000   0.011216 %
      29 LUCIO W. YAN &/OR CLARA Y. YAN                        800,000         800,000   0.008973 %
      30 JENNIFER L. TAN                                       735,228         735,228   0.008246 %
      31 FRANK JOEL FALLORINA GACETA                           684,018         684,018   0.007672 %
      32 BENZON LIM                                            600,000         600,000   0.006730 %
      33 FEI DENG                                              560,000         560,000   0.006281 %
      34 MANUEL A. SANTIAGO OR ELLA C. SANTIAGO                555,000         555,000   0.006225 %
      35 ORLANDO LUMIBAO GALANG                                549,983         549,983   0.006169 %
      36 ELENA T. LAO                                          530,000         530,000   0.005944 %
      37 MARJORIE ANN LIM LEE &/OR PAULINE ANN LIM LEE         500,000         500,000   0.005608 %
      38 EDWIN U. LIM &/OR GENEVIEVE LIM                       500,000         500,000   0.005608 %
      39 ERIC U. LIM &/OR CHRISTINE YAO LIM                    500,000         500,000   0.005608 %
      40 JOSE T. TAN &/OR PACITA TAN                           500,000         500,000   0.005608 %
      41 JOHANNES MARIA HOFF                                   485,000         485,000   0.005440 %
      42 JOIE TINSAY OR IRENE TINSAY                           420,000         420,000   0.004711 %
      43 FREDESUENDO G. ONG OR GLYNNA ONG−CABRERA              399,282         399,282   0.004478 %
      44 HENRY CHUA VY                                         378,000         378,000   0.004240 %
      45 NAZARIO CONRADO VASQUEZ                               360,376         360,376   0.004042 %
      46 SESINANDO M. SANTOS                                   358,850         358,850   0.004025 %
      47 ALBERTO MENDOZA &/OR JEANIE C. MENDOZA                345,750         345,750   0.003878 %
      48 HOU YING                                              310,000         310,000   0.003477 %
      49 BENJAMIN ONG LIM                                      301,600         301,600   0.003383 %
      50 ENRIQUE LL. YUSINGCO                                  300,200         300,200   0.003367 %
      51 LOPE JIMENEZ                                          300,057         300,057   0.003365 %
      52 ALFONSO S. TEH                                        300,000         300,000   0.003365 %
      53 ERNESTO YU &/OR FE YU                                 300,000         300,000   0.003365 %
      54 UNIVERSITY OF STO. TOMAS RESEARCH & ENDOWMENT         291,174         291,174   0.003266 %
         FOUNDATION INC.
      55 JIMMY UY TAN                                          287,250         287,250   0.003222 %
      56 ANTONIA SO NGU                                        279,768         279,768   0.003138 %
      57 CARLITO YLLANO CUNANAN                                262,500         262,500   0.002944 %
      58 PNOC ALTERNATIVE FUELS CORPORATION                    255,004         255,004   0.002860 %
      59 LUISA CO LI                                           253,750         253,750   0.002846 %
      60 MARINE SHORE INVESTMENT HOLDINGS, INC.                250,000         250,000   0.002804 %
      61 PACITA L. TAN &/OR EDWIN FRANCIS L. TAN               250,000         250,000   0.002804 %
      62 PACITA L. TAN &/OR ERIC RUBEN L. TAN                  250,000         250,000   0.002804 %
      63 ARMANDO SAM                                           247,989         247,989   0.002781 %
      64 LAWRENCE MENDOZA &/OR ALBERTO MENDOZA                 218,500         218,500   0.002451 %
      65 NOEL FLORES REYES                                     216,510         216,510   0.002428 %
      66 LEONCIO TIU                                           215,600         215,600   0.002418 %
      67 AVELINA COPUYOC SORIANO                               210,000         210,000   0.002355 %
      68 ANGELINA PINEDA GALANG                                203,000         203,000   0.002277 %
      69 ANTONIO Y. COSING                                     198,000         198,000   0.002221 %
      70 BELEN CASTRO                                          195,000         195,000   0.002187 %
      71 OSCAR NG TSAI                                         195,000         195,000   0.002187 %
      72 MA. VICTORIA M. GERONILLA                             187,950         187,950   0.002108 %
      73 FRANCISCO MARTINEZ &/OR LERMA MARTINEZ                187,576         187,576   0.002104 %
      74 MICHAEL T. LAO                                        187,500         187,500   0.002103 %
      75 GLORIA V. GOMEZ                                       182,250         182,250   0.002044 %
      76 ERNESTO UY YU                                         180,018         180,018   0.002019 %
      77 LETICIA P. ROMERO                                     180,000         180,000   0.002019 %
      78 ESCOLASTICO O. RAYOS JR.                              178,689         178,689   0.002004 %
      79 RUBEN F. DE LEON                                      176,875         176,875   0.001984 %
      80 LILY T. ANG                                           175,000         175,000   0.001963 %
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      81 ANTONIO SUNTAY TANJANGCO                              174,000         174,000   0.001952 %
      82 HERMAN GILL &/OR FRATERNIDAD GILL                     172,000         172,000   0.001929 %
      83 ROBERT LU                                             170,000         170,000   0.001907 %
      84 LIN ZHIDONG                                           170,000         170,000   0.001907 %
      85 PNB SECURITIES INC.                                   169,563         169,563   0.001902 %
      86 THE SOLID GUARANTY INC.                               168,750         168,750   0.001893 %
      87 PURITA T. LIM                                         165,113         165,113   0.001852 %
      88 AUGUSTO P. MERCADO                                    162,803         162,803   0.001826 %
      89 MARIO P. LIMCUMPAO                                    161,813         161,813   0.001815 %
      90 MARIO TAN ONG                                         157,950         157,950   0.001772 %
      91 FELICITO C. SORIANO                                   157,000         157,000   0.001761 %
      92 MARCELINO MAGDADARO &/OR MELANIE MAGDADARO            154,000         154,000   0.001727 %
      93 ANSON NGO                                             153,000         153,000   0.001716 %
      94 RODOLFO E. ALMONTERO                                  151,126         151,126   0.001695 %
      95 LIRIO PELAYO AGUILA                                   150,113         150,113   0.001684 %
      96 REYNALDO D. GAMBOA                                    150,000         150,000   0.001682 %
      97 LEONARDO T. SIGUION REYNA                             150,000         150,000   0.001682 %
      98 LORENZO REYES MARTINEZ                                145,415         145,415   0.001631 %
      99 FERDINAND C. GO K. LING                               144,550         144,550   0.001621 %
     100 TEDDY BUDIANTO                                        144,000         144,000   0.001615 %

                                                       −−−−−−−−−−−−−−− −−−−−−−−−−−−−−− −−−−−−−−−−−−
                                                         8,557,503,789   8,557,503,789  95.979737 %
                                                       =============== =============== ============

      TOTAL NO. OF SHARES :                  8,915,948,400
      TOTAL NO. OF DISTINCT STOCKHOLDERS :         143,404
      TOTAL NO. OF ACCOUNTS :                      143,404



BPNAME QUANTITY

SAN MIGUEL CORPORATION RETIREMENT PLAN 273,574,000       

SOCIAL SECURITY SYSTEM 245,555,405       

PAPA SECURITIES CORPORATION 161,018,720       

COL Financial Group, Inc. 100,553,661       

GOVERNMENT SERVICE INSURANCE SYSTEM 89,697,445          

FIRST METRO SECURITIES BROKERAGE CORP. 70,031,165          

BDO SECURITIES CORPORATION 68,471,339          

BPI SECURITIES CORPORATION 64,229,092          

ABACUS SECURITIES CORPORATION 49,709,164          

SB EQUITIES,INC. 48,366,950          

DEUTSCHE BANK MANILA-CLIENTS A/C 44,731,200          

CITIBANK N.A. 42,922,856          

ASIASEC EQUITIES, INC. 42,266,165          

EVERGREEN STOCK BROKERAGE & SEC., INC. 39,143,345          

WEALTH SECURITIES, INC. 34,007,274          

E. CHUA CHIACO SECURITIES, INC. 33,612,490          

SAN MIGUEL YAMAMURA PACKAGING CORP. RETIREMENT PLAN 33,194,600          

SEEDBOX SECURITIES, INC. 31,170,000          

DEUTSCHE BANK MANILA-CLIENTS A/C 30,964,483          

MANDARIN SECURITIES CORPORATION 29,340,961          

SECURITIES SPECIALISTS, INC. 26,019,002          

F. YAP SECURITIES, INC. 24,720,892          

TOWER SECURITIES, INC. 23,982,232          

SAN MIGUEL CORPORATION RETIREMENT PLAN-STP 22,191,300          

PHILSTOCKS FINANCIAL INC 22,016,556          

QUALITY INVESTMENTS & SECURITIES CORPORATION 20,397,655          

MAYBANK  SECURITIES, INC. 17,890,447          

SAN MIGUEL BREWERY INC. RETIREMENT PLAN 17,701,000          

LANDBANK SECURITIES, INC. 17,230,749          

S.J. ROXAS & CO., INC. 16,326,233          

AP SECURITIES INCORPORATED 15,458,732          

AB CAPITAL SECURITIES, INC. 14,589,624          

STANDARD CHARTERED BANK 13,501,304          

MERIDIAN SECURITIES, INC. 11,791,299          

SUMMIT SECURITIES, INC. 11,764,182          

AB CAPITAL & INVESTMENT CORP. - TRUST & INVESTMENT DIV. 11,119,100          

ANSALDO, GODINEZ & CO., INC. 10,562,327          

SOLAR SECURITIES, INC. 10,082,943          

PCOR00000000
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TRITON SECURITIES CORP. 9,573,328             

GINEBRA SAN MIGUEL, INC. RETIREMENT PLAN 8,859,100             

DA MARKET SECURITIES, INC. 8,220,977             

EASTERN SECURITIES DEVELOPMENT CORPORATION 8,202,858             

SAN MIGUEL FOODS, INC. RETIREMENT PLAN 7,989,000             

UNICAPITAL SECURITIES INC. 7,749,575             

R. COYIUTO SECURITIES, INC. 7,205,549             

PHILIPPINE EQUITY PARTNERS, INC. 6,910,533             

PNB SECURITIES, INC. 6,497,795             

HDI SECURITIES, INC. 6,410,747             

VALUE QUEST SECURITIES CORPORATION 6,243,100             

A & A SECURITIES, INC. 5,380,777             

THE FIRST RESOURCES MANAGEMENT & SECURITIES CORP. 5,219,230             

STANDARD SECURITIES CORPORATION 4,993,812             

MERCANTILE SECURITIES CORP. 4,818,488             

LUCKY SECURITIES, INC. 4,579,846             

R. NUBLA SECURITIES, INC. 4,248,061             

RCBC SECURITIES, INC. 4,214,345             

REGINA CAPITAL DEVELOPMENT CORPORATION 3,948,677             

BA SECURITIES, INC. 3,926,161             

BANK OF COMMERCE - TRUST SERVICES GROUP 3,740,900             

UPCC SECURITIES CORP. 3,700,459             

CHINA BANK SECURITIES CORPORATION 3,541,307             

AURORA SECURITIES, INC. 3,526,956             

DAVID GO SECURITIES CORP. 3,449,461             

R. S. LIM & CO., INC. 3,254,069             

YU & COMPANY, INC. 3,114,044             

INVESTORS SECURITIES, INC, 3,098,174             

WESTLINK GLOBAL EQUITIES, INC. 2,979,142             

YAO & ZIALCITA, INC. 2,875,815             

EAGLE EQUITIES, INC. 2,824,153             

GUILD SECURITIES, INC. 2,745,893             

THE HONGKONG AND SHANGHAI BANKING CORP. LTD. -CLIENTS' ACCT. 2,593,950             

BELSON SECURITIES, INC. 2,538,566             

GOLDSTAR SECURITIES, INC. 2,337,153             

CTS GLOBAL EQUITY GROUP, INC. 2,316,505             

IGC SECURITIES INC. 2,274,961             

PUREFOODS-HORMEL CO., INC. EMPLOYEES' RET. PLAN 2,103,800             

GLOBALINKS SECURITIES & STOCKS, INC. 2,095,697             

OPTIMUM SECURITIES CORPORATION 2,085,437             

PREMIUM SECURITIES, INC. 2,066,817             

MBTC - TRUST BANKING GROUP 1,806,350             

SALISBURY SECURITIES CORPORATION 1,766,786             

BERNAD SECURITIES, INC. 1,765,152             



PLATINUM SECURITIES, INC. 1,674,064             

TANSENGCO & CO., INC. 1,651,775             

PAN ASIA SECURITIES CORP. 1,638,393             

IMPERIAL,DE GUZMAN,ABALOS & CO.,INC. 1,531,326             

AAA SOUTHEAST EQUITIES, INCORPORATED 1,502,725             

TIMSON SECURITIES, INC. 1,258,100             

G.D. TAN & COMPANY, INC. 1,166,079             

FIDELITY SECURITIES, INC. 1,144,076             

VENTURE SECURITIES, INC. 1,113,069             

CAMPOS, LANUZA & COMPANY, INC. 1,109,247             

CENTURY SECURITIES CORPORATION 1,072,000             

INTRA-INVEST SECURITIES, INC. 1,054,090             

GOLDEN TOWER SECURITIES & HOLDINGS, INC. 1,017,789             

RCBC TRUST CORPORATION 987,574                 

A. T. DE CASTRO SECURITIES CORP. 952,543                 

FIRST ORIENT SECURITIES, INC. 919,706                 

LAND BANK OF THE PHILIPPINES-TRUST BANKING GROUP 860,600                 

JSG SECURITIES, INC. 821,507                 

MDR SECURITIES, INC. 795,140                 

H. E. BENNETT SECURITIES, INC. 794,531                 

LUYS SECURITIES COMPANY, INC. 787,347                 

STAR ALLIANCE SECURITIES CORP. 705,000                 

ALPHA SECURITIES CORP. 657,296                 

DRAGONFI SECURITIES, INC. 641,362                 

WONG SECURITIES CORPORATION 604,208                 

SunSecurities, Inc. 586,695                 

NEW WORLD SECURITIES CO., INC. 551,283                 

ASTRA SECURITIES CORPORATION 518,534                 

UNITED COCONUT PLANTERS LIFE ASSURANCE CORPORATION 500,000                 

DIVERSIFIED SECURITIES, INC. 485,853                 

I. B. GIMENEZ SECURITIES, INC. 480,236                 

SUPREME STOCKBROKERS, INC 420,451                 

UCPB GENERAL INSURANCE CO., INC. 419,000                 

EQUITIWORLD SECURITIES, INC. 392,115                 

ASIA UNITED BANK - TRUST & INVESTMENT GROUP 385,000                 

I. ACKERMAN & CO., INC. 373,417                 

RTG & COMPANY, INC. 367,852                 

ASIA PACIFIC CAPITAL EQUITIES & SECURITIES CORP. 304,511                 

RCBC TRUST CORPORATION 293,800                 

EAST WEST CAPITAL CORPORATION 258,193                 

CABALLES GO SECURITIES INC 250,000                 

LARRGO SECURITIES CO., INC. 246,694                 

CLSA PHILIPPINES, INC. 210,000                 

STRATEGIC EQUITIES CORP. 203,933                 



VC SECURITIES CORPORATION 180,100                 

COHERCO SECURITIES, INC. 163,002                 

CHINA BANKING CORPORATION - TRUST GROUP 144,800                 

ALAKOR SECURITIES CORPORATION 128,761                 

SARANGANI SECURITIES, INC. 123,876                 

BENJAMIN CO CA & CO., INC. 106,128                 

BANCO DE ORO - TRUST BANKING GROUP 89,100                    

CUALOPING SECURITIES CORPORATION 88,986                    

FIRST INTEGRATED CAPITAL SECURITIES, INC. 78,008                    

SINCERE SECURITIES CORPORATION 76,363                    

APEX PHILIPPINES EQUITIES CORPORATION 73,185                    

LOPEZ, LOCSIN, LEDESMA & CO., INC. 68,335                    

REGIS PARTNERS, INC. 45,526                    

E.SECURITIES, INC. 45,483                    

TRENDLINE SECURITIES CORPORATION 42,732                    

LITONJUA SECURITIES, INC. 39,000                    

PRYCE SECURITIES, INC. 37,055                    

JAKA SECURITIES CORP. 36,528                    

ARMSTRONG SECURITIES, INC. 33,243                    

B. H. CHUA SECURITIES CORPORATION 24,948                    

LUNA SECURITIES, INC. 17,209                    

MARINO OLONDRIZ Y CIA 14,039                    

MOUNT PEAK SECURITIES, INC. 9,523                      

R & L INVESTMENTS, INC. 7,848                      

HIGHLAND SECURITIES PHIL., INC. 7,443                      

ASIAN CAPITAL EQUITIES, INC. 2,229                      

ALL ASIA SECURITIES MANAGEMENT CORP. 2,057                      

VICSAL SECURITIES & STOCK BROKERAGE, INC. 1,600                      

LIPPO SECURITIES, INC. 1,179                      

HK SECURITIES, INC. 284                           

MARIAN SECURITIES, INC. 12                             

THE HONGKONG & SHANGHAI BANKING CORP. LTD. -OWN ACCOUNT 10                             

TOTAL LODGED SHARES 2,065,095,104   


