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PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Media release entitled "Petron reports P9.5 billion net income in first nine months buoyed by steady volume growth".
Background/Description of the Disclosure

Media release entitled "Petron reports P9.5 billion net income in first nine months buoyed by steady volume growth".
Other Relevant Information

Please see attached current report on SEC Form 17-C.
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11. Indicate the item numbers reported herein: Item9




Item 9 (Other Events).

Please see attached media release entitled “Petron reports P9.5 billion net
income in first nine months buoyed by steady volume growth”.
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November 7, 2023 ll
MEDIA RELEASE

FOR PUBLICATION & BROADCAST PETRON

Petron reports P9.5 billion netincome in first nine months buoyed by steady volume growth

Oil industry leader Petron Corporation sustained its volume growth in the first nine months of
the year, reporting a consolidated sales volume of 93.6 million barrels, up 16% from the 80.4
million barrels sold in the same period last year. Volume improvements were noted across major

business segments, attesting to Petron’s continued market leadership and competitiveness.

For retail, consolidated sales volumes from the Philippines and Malaysia posted an 8%
improvement, fueled by higher demand for Petron’s gasoline and diesel products. Owing to its
dominance in the aviation sector, the company’s commercial volumes jumped 12% as it locked
in new sales agreements while renewing ties with major airlines and flag carriers throughout the
period.

Inthe Philippines, the country’s largest oil company grew its sales volume by 20% to 42.7 million
barrels, from 35.5 million barrels in January to September of last year. This is supported by the
latest figures from the Department of Energy (DOE) covering the first half of the year, which
demonstrate Petron’s overall lead in the domestic market as well as its lead in the LPG sector. An
independent survey by international brand research firm Standard Insights further affirmed

Petron's market leadership with Petron besting other oil and gas players across all indicators.

Consolidated revenues for the first nine months stood at P587.3 billion albeit lower than the
previous year’s P631.1 billion as prices corrected from their extraordinarily elevated levels last
year due to the Russia-Ukraine conflict. While international prices started to rise again in the
third quarter, the YID September average of benchmark Dubai crude closed at almost $82 per

barrel, still down 18 % from the same period in 2022.

Despite recording lower revenues, the Group’s operating income rose by 64%, reaching P27
billion from 2022’s P16.5 billion driven largely by the strong volume growth. This improvement
allowed the company to absorb the more than 50% increase in financing cost ending the nine-



month period with a consolidated net income of P9.5 billion, 16% higher than last year’s P8.2
billion.

“We are seeing consistent growth in all areas of our business. Our wide reach, superior product
quality, and reliable service have allowed us to sustain our good performance throughout the
year, and maintain or even strengthen our market share in high-demand sectors,” said Petron
President and CEO Ramon S. Ang.

The company marked its o™ anniversary in September. Petron kicked off its celebration with a
planting activity at a 20-hectare mangrove site in Davao del Sur, which it will reforest and
rehabilitate in the next five years. Petron will measure and monitor the carbon capture generated

through the adopted site, among other sustainability programs in the pipeline.

“For nine decades, we have been more than justa brand,” said Ang. “We have been a companion
on countless journeys, big and small. From powering industries to supporting the daily needs of
our kababayan, Petron has always been there. We have stood strong as the industry leader,
creating opportunities for success defined by our value of malasakit.”

About Petron Corporation

Petron Corporation is the largest oil company in the Philippines and the only one with a refinery. Also a leading player
in Malaysia, Petron has a combined refining capacity of 268,000 barrels-per-day and produces a full range of world-
class fuelsand petrochermicals. It operates about 50 terminalsin the region and has around 2,700 service stations where
itretails world-class gasoline and diesel. Petron is dedicated and passionate about its vision to be the leading provider

of total customer solutions in the energy sector and its derivative businesses. Please visit us at www.petron.com for
more information.
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