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Description of the Disclosure

Please see attached letter dated April 3, 2019, together with the Certification of Independent Director of each of the
nominees for independent directors of the Company as filed with the Securities and Exchange Commission on April 2,
2019.

Filed on behalf by:

Name Jhoanna Jasmine Javier-Elacio

Designation Legal Manager and Assistant Corporate Secretary



 

                      
 
       April 3, 2019  
   
 
PHILIPPINE STOCK EXCHANGE, INC.  
Disclosure Department 
3rd Floor, Philippine Stock Exchange Center 
Ayala Triangle, Ayala Avenue   
Makati City 

                 
 Attention:     Ms. Janet A. Encarnacion 
               Head, Disclosure Department 
 
 
PHILIPPINE DEALING & EXCHANGE CORP. 
37th Floor, Tower 1, The Enterprise Center 
6766 Ayala Avenue cor. Paseo de Roxas 
Makati City 
 
 Attention: Atty. Joseph B. Evangelista 
   Head - Issuer Compliance and Disclosure Department 
 
Gentlemen: 
 

Please find attached copies of the Certification of Independent Director 
each filed with the Securities and Exchange Commission on April 2, 2019 by 
Messrs. Reynaldo G. David, Artemio V. Panganiban, Margarito B. Teves and 
Carlos Jericho L. Petilla who are nominees for independent directors of the 
Company as disclosed in the Definitive Information Statement for the Annual 
Stockholders’ Meeting for 2019. 
 

   
Very truly yours, 
 

                   
JOEL ANGELO C. CRUZ 
VP - General Counsel &  
Corporate Secretary 
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I, REYNALDO G. DAVID, Filipino, of legal age with address at No.35, Narra Stre , 

South Forbes Park, Makati City, after having been duly sworn to in accordance with law 
do hereby decl are that: 

1. am a nominee for independent director of Petron Corporation since 

May 12, 2009. 

2. I am affiliated w ith the following companies or organizations: 

Company/Organization Position/Relationship Period of Servi'ce 

San M iguel Corporation Independent Director June 14, 2016 to present 

3. I possess all the qualifications and none of the disqual ifications to serve 
as an Independent Director of Petron Corporation, as provided for in Section 38 of the 
Securities Regulation Code, and its Implementing Rules and Regu lations and other 
issuances of the Securities and Exchange Commission ("SEC"}. 

4. Other than as disclosed in Item 2 above, I am not in any way related to 
any director/officer/substantial sha reholder of Petron Corporat ion and its subsidiaries 
and affi liates. 

5. I disclose that I am the subject of the following crimina l/administrative 

investigation or proceeding: 

Offense Tribunal or Agency Status 
Charged/Investigated Involved 

Violation of Section 3(e) of Sandiganbayan Case before Sandiganbayan 
R. A. 3019, as amended Supreme Court dismissed. Appeal pending 

with the Supreme Court. 
Petition for the issuance of Court of Appeals Petition before Court of 
Freeze Order Supreme Court Appea ls d ismissed. Appeal 

pending with the Supreme 
Court. 

Queries regard ing Phil ex Securities and Exchange Comment submitted. 
Mining Corporation Commission 
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6. I am not in government service/affiliated with a government agency or 

GOCC. 

7. I shall faithful ly and diligently comply with my duties and responsibiliti es 

as independent di rector under the Securities Regu lation Code and its Implementing 
Ru les and Regu lations, Code of Corporate Governance other SEC issuances. 

8. I sh all inform the Corporate Secretary of Petron Corporation of any 
changes in the abovement ioned information within five days from its occurrence. 

Done th is MAR 1 l 2019 at Mandaluyong City. 

~~ 
REYNALDO G. DAVID 
Independent Director 

SUBSCRIBED AND SWORN to before me this MAR 1 2 2019 at Mandaluyong 

City, affiant exhibiting to me his Passport with No. P8615707A issued at DFA Manila on 
September 5, 2018 va lid until September 4, 2028. 
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