PETRON

March 7,2013

PHILIPPINE STOCK EXCHANGE, INC.
Disclosure Department

3" Floor, Philippine Stock Exchange Center
Ayala Triangle, Ayala Avenue

Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Gentlemen:

Further to our disclosure earlier today relating to the proposed offering by the
Company of additional US Dollar undated subordinated capital securities, please find
attached a copy of the final offering circular.

Very truly yours,

4

JOEL ANGELO C. CRUZ
AVP - General Counsel &
Corporate Secretary

This communication is for information purposes only and does not constitute or form part of an invitation or offer to
acquire, purchase or subscribe for the securities referred to herein. This announcement is not, and is not intended to be,
an offer of securities of the Company referred to herein for sale, or the solicitation of an offer to buy securities of the
Company, in the United States or in any other jurisdiction. The securities referred to herein have not been and will not be
registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or any state securities laws of the
United States or any other jurisdiction, and may not be offered or sold within the United States except pursuant to an
exemption under, or in a transaction not subject to, the U.S. Securities Act. This communication and the information
contained herein are not for distribution, directly or indirectly, in or into the United States or in any other jurisdiction in
which such distribution is prohibited. No public offer of the securities referred to herein is being or will be made in the
United States or in any other jurisdiction.



