May 25,2012

PHILIPPINE STOCK EXCHANGE, INC.
Disclosure Department

31" Floor, Philippine Stock Exchange Center
Ayala Trhn;le, Ayala Avenue

Makati City

Attentlon: ' Ms. Janet A. Encarnacion
Head, Disclosure Department

Subject | Certification of Independent Directors

Dear Ms. Encarnacion:

W= are submitting herewith the Certification of Independent Directors
executed by Mr. Reynaldo G. David and Former Chief Justice Artemio V.
Panganiban.

ThanK you.

Very truly yours,

DOw,....

Strategic Communicalions Manager



CERTIFICATION OF INDEPENDENT DIRECTOR

I, ARTEMIO V. PANGANIBAN, Filipino, of legal age, and a resident of
1203 Acacia Street, Dasmarifias Village, Makati City, after having been duly sworn to
in accordance with law do hereby declare thar

1.

I am an Independent Director of Petron Corporation;

2. 1 am affiliated with the following companies or organizations:
Company/Organization Position/Relationship Period of Service
GMA Network, Inc. Independent Director 2007 — present
First Philippine Holdings Corp. Independent Director 2007 — present
Metro Pacific Investments Corp. | Independent Director 2007 - present
Manila Electric Company Independent Director 2008 — present
Robinsons Land Corporation Independent Director 2008 — present
GMA Heldings, Inc. Independent Director 2009 — present
Tollways Management Corp. Independent Director 2008 — present
Barnk of the Philippine Islands Independent Director 2010 — present

Metro Pacific Tollways Corp.

Independent Director

2010 — present

Metropelitan Bank ard Trust Co,

Asian Terminals

Senior Adviser

Independent Director 2010 — present

2008 — present

Philippine Long Distance Tel. Co.

Philippine Daily Inguirer

Independent Adviser 2009 — present
2007 - present

Columnist (Opinion Writer)

responsibilities as Independent
Regulation Code.

1 possess all the gualifications and none of the disqualifications to
serve as an Independent Director of Petron Corporation, as provided
for in Section 38 of the Securities Regulation Code and its
Implementing Rules and Regulations.

I shall faithfully and diligently comply with my duties and
Director under the Securities

I shall inform the Corporate Secretary of Petron Corporation of any

changes in the abovementioned information within five (5 days from

its occurrence.

DONE this day &AY 22 A Mandaluyong City.

= —
ARTEMIO V. PANGANIBAN
Independent Director

SUBSCRIBED AND SWORN to before me this___ daybY_ 2 2 Z1o12, b

MANDALUYONG CITY.
his Diplomatic Passport No. DE_0000999 issued on January 21, 2012, issued 3
Department of Foreign Affairs, Manila.

[TY, affiant personally appeared before me and exhibited to

Doc, No.
Page No.
Book No.

= :

31

&9

>

Serjes of 2012.

Notary Public

PTR No. 1966432 1.20.12 Mand®Ruyeng City
18P LRN 07098 1.7,08 Pasig City
Rall mf Attarnou N0 47671



PETRON

CERTIFICATION OF INDEPENDENT DIRECTOR

I. REYNALDO G. DAVID, Fiiping, of legal are and wilh mading addrosa ot 35
Marra 51, South Forbes Park, Makahi Cily after hawng baen duly swom o B
accordance wath oy da hereby declare that

1. | am an Independent Director of Pelron Corporation,

2 | am affijatad with the followang companies of organizations.

Company/Organization Fosition/Relationship | Period of |
| Bervice |

35 Narra Inc. DirectorPresident May 30, 1888 |
AWD Foundation for the Arts, Director MNov. 2010 |
e o

3. | poasess afl the gqualifications and none of the dequalificalsons to serve
a5 an independent Director of Pelron Corporaton, as provided for in
aection 38 of the Securities Regulation Code and s implementng Rules

and Regulations

4 1 shall faithfuly and dligently comply with my duties and responsibilities
as Independent Dweclor under the Securiles Reguiation Code.

5 | shall inform the Corporale Secretary of Fetron Corporabion of any
changes in the abovementioned information withn five (3] days from its

SoouTmance,

DONE this May 17, 2012 at Mandaluyong City.

it

REYMALDOD G. DAVID
Independant Direcior
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