PETRON

April 2, 2012

PHILIPPINE STOCK EXCHANGE, INC.
Disclosure Department

3" Floor, Tower One and Exchange Plaza
Avyala Triangle, Ayala Avenue

Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Re: Acquisition of down-stream oil business
of Exxon Mobil in Malaysia

Gentlemen:

Further to our previous disclosures relating to the above-captioned subject, we advise that
Petron Qil & Gas International Sdn Bhd, a subsidiary of the Company, has completed the
acquisition of 65% of Esso Malaysia Berhad “EMB”, a publicly-listed company in Malaysia, 100%
of ExxonMobil Malaysia Sdn Bhd, and 100% of ExxonMobil Borneo Sdn Bhd, for an aggregate
purchase price of US$577.3 Million.

Attached hereto, for your information, is a copy of the Press Notice issued by Maybank
Investment Bank relating to the acquisition of EMB.

Thank you.

Very truly yours,
7
r{'}r'_.'

JOEL ANGELO C. CRUZ
AVP - General Counsel &
Corporate Secretary
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FOR IMMEDIATE RELEASE
30 March 2012
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PETROMN OIL & GAS INTERNATIONAL SDN BHD ("POGI™ OR "OFFEROR")

. ACQUISITION BY POGI OF 176,500,000 ORDINARY SHARES OF RM0.50 EACH IN ESSO
MALAYSIA BERHAD (“EMB”) (“EMB SHARES"), REPRESENTING 65% OF THE VOTING
SHARES OF EMB, FROM EXXONMOBIL INTERNATIONAL HOLDINGS INGC FOR A
TOTAL CASH CONSIDERATION OF UNITED STATES DOLLAR {*USD"} 195,123,934.75
{("ACQUISITION"); AND

" UNCONDITIONAL MANDATORY TAKE-OVER OFFER BY POGI TO ACQUIRE ALL THE
REMAINING EMB SHARES NOT ALREADY OWNED BY THE OFFERQR AND PERSONS

ACTING IN CONCERT WITH IT ("OFFER SHARES") ("OFFER")

Cn behslf of POGI, Maybank Investment Bank Berhad ("Maybank IB”) wishes fo announce fhat the
Acquisition has been completed on 30 March 2012 with the Ringgit Malaysia {"RM") equivalent of the
final purchaze conslderation for the Acquisiion of USD195123,834.75 being delermined at
RAE9E 658,760 or RM3.411 per EMB Share based on the exchange rate of USD1:RM3.0683 as at

28 March 2012 (*Final Vendor Price”).

Accordingly, there Is, as at the date hereof, no change to the offer price of RM3.58 for each Offer
Share ("Offer Price”) as set out in the notice of the Offer dated 18 March 2012 [ssued by Maybank (B,
on behail of the Offeror, and served on the Board of Directors of EMB ("Motice”) given that the Offer
Price Is higher than the RM equivalent of the Final Viendor Price, The Final Vendor Price is also the
highest price per EMB Share paid by POGI within 6 manths prior 16 March 2012, belng the date of

the Nalics,

Lin Shieh Fen

Director

Corporate Finance

Yours faitbfully
for and on behalf of

Maybank Investment Bank Barhad

aine Lam
Senlor Manager

Carperats Finance



