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PETRON CORPORATION & SUBSIDIARIES

PETRON CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
March 31, 2010
{With Comparative Figures for the year ended December 31, 2009)
(Amounts in Millions of Pesos)
Mar 31, 2010 Dec 31, 2009
Unaudited Audited
ASSETS
Current Assets
Cash and cash equivalents P 17,388 P 129085
Financial assets at fair value through profit or loss 162 169
Avallable-for-sale investments - 170
Trade and Cther Receivables - net 27,543 29,696
Inventories - net 41,287 28,168
Other current assets 5,358 4 467
Total Current Assets 91,738 75,656
Non-Current Assets
Available-for-sale investments 1,371 1,185
Property, plant and equipment- net 36,037 34,784
Investment properties - net 228 232
Deferred tax assets - net 13 T
Other noncurrent assets 1,346 1,329
Total Noncurrent Assets 38,995 37,537
TOTAL ASSETS P 130,733 P 113,193
LIABILITIES AND EQUITY
Current Liabilities
Short-term loans P 32,505 P 42,744
Liabilities for crude oil and petroleum product importation 24,168 7,529
Trade and other payables 3,854 4917
Income tax payable 19 10
Current portion of long-term debts - net 1,296 1,296
Total Current Liabilities 61,842 56,496
Non-Current Liabilities
Long-term debts - net of current portion 17,284 17,596
Deferred tax liabilities - net 1,183 514
Other noncurrent liabilities 1,083 1,052
Total Noncurrent Liabilities 19,550 19,162
Total Liabilities 81,392 75,658
Equity Attributable to Equity Holders of the Parent
Preferred Stock 100 -
Common Stock 9,375 9,375
Additional Paid-in Capital- Preferred 9,764 =
Retained Earnings 29,936 28014
Other reserves (88) (98)
Total Equity Attributable to Equity Holders of the Parent 49,087 ar.2m
Noncontrolling Interest 254 244
Total Equity 49,341 37,535
TOTAL LIABILITIES AND EQUITY P 130,733 P 113,193

Certified by: A o L e
MA CRISTINA M. MENORCA

VP - Controllers



. PETRON CORPORATION AND SUBSIDIARIES
PETRON CONSOLIDATED INTERIM STATEMENT OF INCOME
Year-to-Date March 31, 2010 and 2009
{Amounts in Millions of Pesos, Except Per Share Amounts)

(UNAUDITED)
January to March
2010 2009
SALES P 55883 P 34848
COET OF GOODS SOLD {51,402) (30,599)
GROSS PROFIT 4,481 3,650
SELLING AND ADMINISTRATIVE EXPENSES {1,336} (1.301)
INTEREST EXPENSE (943) (1.186)
INTEREST INCOME 58 48
OTHER INCOME {CHARGES) 364 36
INCOME BEFORE INCOME TAX 2,624 1.247
TAX EXPENSE (682) (373}
NET INCOME P 1,932 P 74
Attributable to:
Equity holders of the parent P 1,922 P 867
Noncontrolling interest 10 7
P 1,832 F 874
EARNINGS PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT - BASIC AND DILUTED P 0.21 P 0.09

Certified by ﬁ-—-' = E*—"'ff" .f(-——n—-d

MA. CRISTINA M. MENORCA
VP - Controllers



NET INCOME

PETRON CORPORATION & SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
Year-to-Date March 31, 2010 and 2009

(Amounts in Millions of Pesos)

January to March

OTHER COMPREHENSIVE INCOME, NET OF TAX

TOTAL COMPREHENSIVE INCOME

Attributable to:

Equity holders of the parent

Naoncontrolling Interest

Certified by:

2010 2009
P 1,832 874
10 11
P 1,842 885
1,832 878
10 7
P 1,942 885

;H- . L—"cl - ,,A-—"—"—‘.
MA. CRISTINA M. MENORCA
VP - Contrallers



PETRON CORPORATION & SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Year-to-Date March 31, 2010 and 2009
(Amounts in Millions of Pesos)

Non-
Preferred  Capital APIC Retained Earnings Other Total controliing Total

Stock Stock Preferred  Appropriated  Unappropriated  Reserves Interest Equity
Balance at January 1, 2010 P 9375 P 15492 P 12522 (P 98) P 37291 P 244 P 37535
Total Comprehensive Income 1,922 10 1932 10 1,942
Share Issue 100 9,764 9864 9,864
Balance at March 31, 2010 P 100 P 9375 P 9764 P 15492 P 14444 ( P 83) P 49,087 P 254 P 49341
Balance at January 1, 2008 - P 9375 P 23820 ( P 144)( P 473) P 32678 P 225 P 32903
Total Comprehensive Income 867 11 B78 7 BBS
Appropriation for capital projects {8,428) 8428 < -
Balance at March 31, 2009 - P 9375 P 15492 P 9151 (P 482) P 33558 P 232 P 33788

Certfiedby: A = w hateSense
MA, CRISTINA M. MENORCA
VP - Controllers
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